s Holland-America Line

WE HAVE  developed | Twenty-five Year 6% Sinking Fund Bonds
| VY and maintain -hlshllx ] 120,000,000 Guilders offered in the United States; 10,000,000 Guiilders offered in Holland

daily ce
Inited States Government Dated May 1, 1922 Due May 1, 1947
Bonds and Treasury Certifi- f Aenik Non-callable except for Sinking Fund
catesat ' Mhﬁ o : Coupon Bonds ih denomination of 2,500 Guilders (At par of exchange = $1,008)
As Specialists in Principal and interest payable in New Vork through the office of White, Weld & Co, as fiscal agents for the loan In the United States

Government Securities rate of exchange prevailing at the dpymuumwumuupm
s na:mlnwmaﬂem:n:?‘mhl.Moldmtnde

make it bl for Phila- of the K of the Netherlands, Text of bend in both Eaglish and Dutch.
wl:il Banks and Brokers to e O rnatee: Nedertandache Aduministratie Trustkastoor, Amsterdas.

'
asa| cleareach day’s transactions at &
ot &Slnhlngl’undi:provlddbe;lmlngmvl.l927.mntlrebvullbvhtmmﬂuhdduhm
muﬂvnwnndhmﬁmmmmmhm.

’ .mp .

: m for cuw-wwn .}?‘:mmg, The following is summarised from annual reporis of the Hollend-Americe Line, or from other oficial sowrces:

pany, ' T : ; Company: mm-mmmmmmtwtmul@m?ﬂ

3 g R _We shall be glad ®o sdvise you other European countries to the east and west coasts of the United States and Canada; Cuba, exice,
1 e e eint| % selaphows ls Spruce 3881, South Ametica, and from the United States to the Dutch East Indies. It also owns a substantial

—_— interest in the United Netherlands Navigation W{;&E:tw mmw
: Eu and British India, East Asia, Australia est ,
o pnogilne,vas, S ISAAC STARR, Jr, & CO. e il

on argh 1 oe PR BECERG | Debt: These bonds constitate the only funded debt of the company. There is no merigage on the exish-
"‘:%"’1‘.’".:.'1&, 1&,&*_&% an;:: ¢ i g ok will be created while thess bends are-eubs
W= ol Sl property | company company agroes .- .

0" m. e .
,.m“"“‘,ubfm’ dssets: As of January 1, 1922, the company's balance sheet, after giving effect to this & o

: net assets of 123,486,445 Guilders, or over four times the amount of this issue. Net quick assets
Amplo amotrnited to 27,193,005 Guilders.

L LR
F&ﬂlltlel ' s The company’s fleet, aggregating 371,600 tons, incloding six ships built in 1921, is carried on its books
itors’ at approximately 80 Guilders per ton (about $30 at current rate of exchange), and its smaller craft
q We desire to secure the ree!:!‘:el:n zu;.mw:; at one Guilder each. Office buildings, real estate, warehouses, etc., costing approximately 10,900,000
e L]

services of trained bond sales- Guilders, are carried at 2,800,000 Guilders.
men mwith an established are among the many

clientele, advantages we have to Earnings: Net earnings after taxes have been reported as tollm:“’"
g Would a connection with a offer our clients. Anaual average, 1905 te 1921 inclusive 0,508 Gihnu
mt{,.' b ';fh an '“:w::: We particularly solicit : Anaual interest on this lwwe l":"".

foni commercial accounts. S il

ty of materially increas .
For the year ending December 31, 1921, notwithstanding the unfavorable conditions existing, these

in,

BT - o
: t six times the interest requir ts on this

qh'l'hl- house stands only for lntegrity earnings were reported as 10,754,344 Guilders, or almos req

what is best in the placing issue.

of sound bonds and offers a

diversified list of securities, Trust Commy Dividends: The dividend policy of the company has been conservative, the greater part of the éwly
1% | nﬁﬁﬁ ;"':r?g '{’7“;1?- :‘:i& on 08 ﬁgﬂ"& SO W 8 Fourth and Green Streets ! income being re-invested in the business. Annual cash dividends, however, have been paid since

o 100
I 41500 g"f A R M: il g Replies will be considered Capital . 1898 at the average rate of slightly less than 20%,
D B giai, ooty ol ond | 0808 Rer am Bal'or's 42yl by e e Purpose of Issue: The proceeds of the bonds now being offered will be used for the completion of the com-
Bl Phiy _'22 3 100 ‘2871018 4G5 VEDGER OFFICR pany’s construction program for 1922 and 1923, through which three passenger steamers aggregating
i 8yn 8" ¥ | 3358 Sones e 0.1 - 42,400 tons and nine cargo steamers aggregating 98,200 tons will be added to the present fleet.

ing Fete
WE WILL BUY The offering of 10,000,000 Guilders in Holland is to be made simultaneously by the Rotterdamsche Bankvereeniging,
50 ;h. Phila. Trust Co. . Amsterdamsche Bank and R. Mees & Zoonen.

50 shs. Bank of North America ||| Bonds eve offeved for delivery whem, as and if issued and received by us, subject to the spproval of cownsel, Mesws. Cotion & Framhiin,
50 shs. Fidelity Trust Co. New Yerh, and Dr. Schadee Wijnhaven, Rotterdem, Intevim receipts of White, Weld & Co., fiscal agenis in the United States for the
Exempt from All Federal Income Taxes 50 shs. Com Exchange Natl. Bank loan, will be delivered pending prepavation of sthe definitive donds.

g ::: ‘l:'m Naﬁn:-lm;:-? APPLICATION WILL BE MADE TO LIST THESE BONDS ON THE NEW YORK AND AMSTERDAM STOCK EXCHANGES

g 50 shs. Land Title & Trust Co.
$1,200,000 50 shs. Phila. National Bank . Price $920 flat per Bond

City Of New Orleans, Lﬂ. “l;:&";:';;:l:;b To yield 6.30% to maturity and 6.90% if redeemed in 1927

' Divass: Ghligstin. 147 S. 4TH ST., PHILA,, PA.
Serial 4%,% Gold Bonds Tel. Lombard 4173
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These yields Ln based upon exchange at 38%4 cents per Guilder. With exchange retuming to par of 40.2 cents within six months and
remaining at that figure, the yield to maturity will be over 6.70% and to earliest date of redemption (1927) will be about 8.10%

Dated January 1, 1917 No option Due January 1, as below

Coupan bonds in denominations of $1,000 and $500. Registerable either us to principal “COAL MEN, N White, Weld & Co. Blair & CO., Inc.

able, ] 1 and J ‘lﬁli'nmg:.m!’ﬁnﬁaml i uﬂ;ﬁiul‘l'nm: i
e, January 1 a ’ ew ns, or ow 13 8 'IT 1
A ENTION . T his information end these stalistics ave mot guarsniced, but hove been obtained from sowrces we believe

FINANCIAL STATEMENT FOR SALE to be scowrele. A3 ceriain of the statements have beem received by cable, they are subject te cervection.
Assessed Valuation, all taxable property... . wo.....$3507,525,480 Complete dredgihg equipment

4 a:'w be‘:t c;parntllnn ;.lhmna hona l:?‘
i i is i t sites alon e Shamokin
Bonded Debt, including this issue. . ..w. cesoune.. 39,141,540 e best sl ISEE Se Rtamokin

Population, 1920 Census. ...387,219 frontage, equipped with all neces-

sary machinery, pumps, switch
connections and bank tracks for

moving equipment up or down

THE CITY OF NEW ORLEANS is, next to New York City, the largest S ey suauie
port of entry in the United States and the leading business and financial hundred tons of coal now on

center of the South. Excellent transportation facilities are furnished by b - et - W A N T E D

fourteen systems of railroads and forty-two steamship lines to all the prin- dalmed dauy. .
l:ifpal domestic and foreign centers. The City owns property far in excess OH9% e
0

its total bonded indebtedness and the major part of the City's indebted- E. E. TOMSON .i I. ngh Pressure Stock Se"lng FOI'CC - jot' T}”:" Dow” ]1‘0’.‘

ness has been expended in the last decade on the construction of necessary C/0O Neff Hotel . . X
water works, sewerage and terminal improvements, | fomeofga}'lliﬁll:n alllmov:nga:t h;f“ﬂl’;f;gg?ﬁgé"g;eﬁmg : Yo ur Ne X t, C/’ ] ‘. a g 0 Tr 1 p
THESE BONDS, issued under authority of the State Constitution, con- ||| and common stock issue of manufacturer owning well-

stitute a direct abligation of the entire City and are payable from unlimited . equipped factory (covering 75,000 square feet). ' —_—
ad valorem taxes upon all of the taxable property ﬁere{n. e ' Stock issue is to obtain additional working capital A ”d S aoe M 0”6’)’

. / and to purchase more manufacturing equipment to fill The Chi . ; ,
- : : cago Limited, leaving our convenient Chestnut
MATURITIES 24 Yolae | orders—(Bank references exchanged). Street Station at 10 o'clock in 'the mominl.nmlhel the trip

$ 6,000 due 1926  $24,000 due 1936  $30,000 due 1047 Have qualified for sale of stock under the blue sky | to Chicago in twenty-four hours,
L A

- , laws of Illinois and can and will qualify in Ohio and '
SN S Ao oo ||| oy St~ W LEDCER OFFICE i e

_ - You'll find mf d i is train.
COAL CRUSHERS ) | Sleeping cars with Grawing F00Mme Snd. COMPSrIRISHte, oh.
18,000 1929 30,000 1939 18,000 1950 Prepars od of con] ang £pke which ; : — ern steel coaches and a Sinin( car that serves an excep-
18,000 “ 1930 - 18,000 1940 30,000 1951 ; mo'ﬁv&.. il | TAX FREE MUNICIPAL BONDS , tionally good meal for a dollar and a quarter.
18,000 1931 24,000 1841 30,000 1952 PENNA. CRUSHER CO. | Observation car through the scenic mountainous sections,
18,000 1932 24,000 1942 30,000 1953 PR s v eln or .“nl Ia ’. Pl‘ll.lld.lphill‘l: may take the Baltimore and Ohio and, with-
or Information. I h ticall
24000 * 1933 24000 * 1943 36,000 “ 1954 . SOHOOL 5's 1033 to 45—4.125 cast of the Mississtppi Rives end Dosth of Bt Loue waied
24000 “ 1934 24000 “ 1944 36,000 “ 1955 i : I genous o 0re pcgen n Woahingten wid S
24000 “ 1935 24000 % 1845 36,000 “ 1956 NE ETY | .
’ Lt | D in City Ticket Ofi
0e00 * 146 3ok - 1T COMPANY s B T R LT O, L7 Wats B o
—— Capitalization_$5,000,000 4 o
al L2 To write Surety Bonds oaly o
Maturities 1926 to 1959 to yield 4.40% = ey M. M. FREEMAN & CO. Baltimore & Ohio
" 1960 * 1967 *“ “ 4.38% :,_H,: ﬁﬁ'.m%“;&h 421 Chestaut St. Phitedeiphls | America’s Firet Railroad—Eotablished 1837
_ . . . All communieat '
Legality 0 be approved by Johkn C, Thomson, Esq., Attorney, New York Cily e ;:‘f““:hﬁa"m | Velophone Lomberd 0710-0712-0712
BOND DEPARTMENT '
1410 H Street, N. W., Washington, D, C.

T

ct:is:_t::"

$ 2 2% ¢ xCE
t ¢ 2tz 2282

. T

W. A, Ha.rriman & Co., inc. Barr & Schmeltzer HﬁRPER'&TURNﬁ_ .‘

e . B B Bewe. . .. . Lawrence E. Brown & Co, ?
Philadelphia New York -mﬁ:ﬁf{"h‘“ §2 1881 || CERTIFIED PUBLIC ACCOUNTANTS €EW.ClarksCo. Tk SO A
' Buffale & Susquehanns Let. .. ... 4" 1660 REAL EATATE TRUST BLDG. || | BANKERS | e ot ok Baie )

Old Colony Trust Co. ‘ Samuel K. Phillips & Co. | || parvistais Soouttl*tha Srasett Yaoant " | Stock Exchange Building ' |
::3"' i Eﬂmun;l:‘ “Brotherl , Mombegy Fhlladeishls Siach Exchanes Ban Rovurne: 321 Chostnut St Philadelphia | serssicn  Philadelphis - messis’ |

- - - BT . — . g
9. ’ THIR INTERESTS YoU Eatablinhed 1837 | = ——— = w, |
This Information and these statistics are not gyaranteed but bave been obtained frem AUTOMOBILE PROSPECTS M,o RRIS. J. ROOT “Elm\zmﬂ“ R
e $oureas we betieve 14 be asourate gt it e *uln'siiy s uzat || Certified Public Accountant || perierisllh Bustutas, Sufiiatly VRaie | Members New York and Philadelphia s B0
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